January 19, 198¢ LB 94, 247, 570, 576, 683-808

as yet, please contact Joanne immediately. If you don't have
the bill that you are expecting, please contact the Bill
Drafters Office immediately. Mr. Clerk.

CLERK: Mr. President, for the record, I have received a
reference report referring LBs 496-599 including resolutions
8-12, all of which are constitutional amendments.

Mr. President, your Committee on Banking, Commerce and Insurance
to whom we referred LB 94 instructs me to report the same back
to the Legislature with the reccmmendation that it be advanced
to General File with amendments attached (See pages 320-21 of
the Legislative Journal.)

Mr. President, I have hearing notices from the Judiciary
Committee signed by Senator Chizek as Chair, and a second
hearing notice from Judiciary as well as a third hearing notice
from Judiciary, all signed by Senator Chizek.

Mr. President, new bills. (Read LEs 33-726 by title for the
first time. See pages 321-30 ¢f the Legislative Journal.)

Mr. President, a request to add names, Senator Korshoj to
LB 570, Senator Smith to LB 576, Senator Baack to 570 and
Senator Barrett to LB 247.

SPEAXER BARRETT: Stand at ease.

EASE

SPEAKER BARRETT: More bills, Mr. Clerk.

ASSISTANT CLERK: Thank you, Mr. President. (Read LBs 727-776
by title for the first time. See pages 331-42 of the
Legislative Journal.)

EASE

SPEAKER BARRETT: More bill introductions.

ASSISTANT CLERK: Thank you, Mr. Prasident. (Read LBs 777-808
by title for the first time. See pages 343-50 of the

Legislative Journal.)

CLERK: Mr. President, I have reports. Your Committee on
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March 15, 1989 LB 54, 105, 183, 222, 250, 340, 746
749
LR 55

would ask if the Clerk has any messages on the President's desk.

CLZERK: Mr. President, 3anking, Commerce and Insurance reports
LB 222 to General File with amendments; LB 746, General File;
LB 749, General File; and LB 105, indefinitely postponed, all

signed by Senator Landis. New resolution, LR 56, by Senator
Haberman congratulating the Perkins County High School
basketball team. Transportation gives notice of confirmation
hearing. Amendments to be printed frc.. Senator Beck to LB 250,
Senator Goodrich to LB 340, Senator Wesely to LB 340, and
Senator Korshoj to LB 54. That's all that I have,

Mr. President. (See pages 1165-70C of the Legislative Journal.)

SPEAKER BARRETT: Thank you, Mr. Clerk. The question before the
body is one of adjcurnment. Those in favor of adjourning please
vote aye, opposed nay. Have you all voted? Record, Mr. Clerk.

CLERK: 12 ayes, 22 nays, Mr. President, on the motion to
adjourn.
SPEAKER BARRETT: Motion fails. Back to discussion on the

advancement of the bill. Senator Baack.
SENATOR BAACK: Are there others lights after mine?
SPEAKER BARRETT: 1I'm sorry, yes, there are. Senator Baack, I'm

sorry, 1 overlooked one light. Senator Withem's light has been
on.

SENATOR WITHEM: Yes, I was going to call the question.

SPEAKER BARRETT: The question has been called. Do I see five
hands? I do. Those in faver of ceasing debate vote avye,
opposed nay. Record.

CLERK: 25 ayes, 1 nay, Mr. President, to cease debate.

SPEAKER BARRETT: Dubate closes. Senator Baack.

SENATOR BAACK: I think we've debated enough . I would just urge
the advancement of the bill. Thank you.

SPEAKER BARRETT: Thank you. Shall LB 183 be advanced to E & R

Engrossing? Those in favor vote aye, opposed nay. Have you all
voted? Have you all voted, if you'd care to vote? Senator
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May 18, 1989 LB 377, 749

withdrawn.

CLERK: ' Senator Lynch  would nove to amend the bill,
M. President...NMadam President. Excuse me. SenatorLynch.

SENATOR R. JOHNSON: | think he wishes to withdraw that as well.
SENATOR LABEDZ: It is wthdrawn.

CLERK: Senator Johnson, | now have, Senator, AML937 in front of
me.

SENATOR LABEDZ: Senator Johnson.

SENATOR R. JOHNSON:  Madam Chair, | think it would be in or

A ! er
for me to ask the body to suspend the rules first in order that
we may consider this anendment.' | pelieve there m ght e a
guestion of gernmaneness in offering the amendnment and ? t hi r?k it

woul d be appropriate first to suspend the rules in order that we
may consider the amendment because what we' re attenpting to do

is incorporate a couple of |egislative ideas that have been
heard publicly by the Banking mrittee and then advanced to the
floor but are far down the |Iist. | believe they are
noncontroversial and it would be, | think, in the best interest

of the Legislature to allow us to consider these amendments
after the notion to suspend. | will te|l|l you what the anendnent

is so that you are aware of how you might Wwant to proceed on the
germaneness question or at |east the motion to suspend _the
rul es. This | egislative session | introduced a bill, LB 749,
which permitted |oan participations which carried the guarantee
of the Commodity Credit Corporation which is the instrunentality
of the United States Departnent of Agriculture and which woul d
be backed by the full falth and credit of . the United States
governnent to be utilized for collateral pur poses. This

| egislation was strictly perm ssive. Senator Wei hin al so
introduced a bill...I can't recall the nunber, Senator V\gi hi ng,

I'm sure, will explain his interest in this i i
which | beliove dealt with United States TrosBars S0 dP4LA e
woul d like to use both of these, both the CCC i i
and the United States Treasury collateralizati 89\' ltgt rea!a{jég}jl ?8
he Iist that we currently have in statute and there are several
which allow for the collateralization requirenents for political
subdi vi sion deposits. That's  public fuynd deposits. The
Nebraska | nvestnent Council recently conpleted a transaction to
invest $10 nmillion in a programunder the CCC or {he cCommodi ty
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May 18, 1989 LB 377, 749

SENATOR LABEDZ: No, you still have about four minutes, 5 |it t]e
less.

SENATOR WEIHING: Oh, wel|, then I can...l will continue on with
regards to that . There are.. .the...there are ust deal t
with (a), and | will go through t hat very strai ghtforv\iaa here.
“In lieu of a bond as provided in Section 77- 2305, any bank
nmaki ng application to beconme a dep05|tory under the provisions
of Section77-2301 to 77-2309 may i

Treasurer, (a) United States Government it ?Slt Wlérhtifti Egt eit gft €

indebtedness, or treasury pj||s of an |ssue (b) obligations

ful'ly and unconditionally guaranteed bot to principal and
interest by the United States; or" F ‘“5 is old | anguage,
"bonds and debentures issued either si ngul ar

col lectivel
by any of the twelve federal |and banks, the twelve internedi atg

credit banks, or the thirteen banlgsfor cooperatives under the
supervision of the Farm Credit Administration; gpg (c) bonds of
any county, city, village, or school district of this state
which have been issued and registered as required by
law, "...that's new | anguage; and continuing with the previous
language, "bonds of the State of Nebraska, of any state the
bonds of which are purchased by the Board of Educational Lands
and Funds of this state for investmert of permanent school
funds, or warrants of the State of Nebraska;, gy e) reglstered
warrants of any county, city, or school district of thi

So this, as you can see, this is updating the Ianguage wi t'hin
that statute.

SENATOR LABEDZ: Senator Conway, on the Suspensi on of the rul es.

SENATOR CONWAY:  Thank you, Madam Speaker, and members, LB 377,
as Senator Johnson Has suggested that it be changed, | woul d
like to rise with having been on the comittee and heard both of
the two issues that they would like to amend in and bedr

specific attention to what was in LB 749 on the commdlt cre

provi si on. The ot her provision | also would support and woul d
support suspension of the rules in order to do this. oneof the
things that | think is inmportant to wunderstand, as Senator
Johnson brought... brought to yourattention and | wll try to
elaborate on a little bit nore is that as we put public funds
into our st ate |nSt|tUt|0nS our depos|t0ry |nst|tut|0ns once

we go beyond that 3100 000 value...and somebod a remember
when we made those changes afterthere were so%en] gsses a few

years back for sonme funds that did accumul ate to be greater than
$100, 000 and we did haVe, | beli eve, two situations where we
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